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●Despite the impact of the appreciation of yen, the net sales increased 

by 4% year-on-year.  

 

●Earnings in all the items increased by more than 40% year-on-year. 

 

●The net income doubled that of the previous year. 
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● Overseas sales ratio decreased by 4 points year-on-year to 73%.  

 

● While sales in China reduced 30% from the previous year due to the 

decreasing demand, sales in other markets increased. 
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● Despite the impact of the yen appreciation, the cost rate improved 

2.0 points due to the reduction of costs and increasing sales of parts and 

services. 

 

● Operating profit ratio increased by 1.5 point from the previous year. 
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● Total non-operating income improved 400 million yen from the 

previous quarter. 
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● Ordinary income increased 43% and the profit rate improved 1.5 

point year-on-year. 

 

● Net income doubled that of the previous year and the profit rate 

improved 1.1 point.  
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● Total of sales volume increase and the overhead cost up covering the 

sales volume increase resulted in 1.2 billion yen profit. 

 

● While profit increased 9 billion yen by price increase and material 

cost down, the foreign exchange fluctuation led to a loss of 12.5 billion 

yen. 

 

● Despite such losses, a profit of 11.2 billion yen from the change in 

product mix (increase in sales of part and services) and other factors 

contributed to the ordinary income of 29.7 billion yen, a 8.9 billion yen 

increase from the same period of previous year. 
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● We forecast demand in China to decrease 10,000 units from the 

previous forecast to 79,000 units. 

 

● We forecast global demand to decrease from the previous forecast by 

5,000 units to 224,000 units. 

 



13 

● Net sales increased by 5% from that of the previous year with 

earnings showing double-digit increase. 

 

● Mainly due to the decrease of demand in China, we forecast net sales 

of 810 billion yen, a decrease of 50 billion yen from the previous 

forecast, and operating income is expected to remain the same, and net 

income to exceed the previous forecast by 2 billion yen. 

 

● These projections assume exchange rates of 77 yen to the U.S. dollar, 

100 yen to the euro, and 12.2 yen to the Chinese yuan in and after 

January. For the previous forecast, we assumed exchange rates of 77 

yen to the U.S. dollar, 105 yen to the euro, and 12.0 yen to the Chinese 

yuan. 
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● The overseas sales ratio is forecasted at 75%, a drop of 3 points from the 

previous year and 2 points from that announced in October. 

 

● As for the sales by geographic region, we forecast a 30% decrease in China 

from the previous year and increase in other regions. 
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● Due to the impact of the decrease in demand in China, sales volume 

increase dropped by 17.3 billion yen from the previous forecast. Foreign 

exchange losses increased by 0.7 billion yen.  

 

● Despite such negative factors, the same ordinary income as the 

previous forecast is secured given the reduction in costs, increasing 

sales of parts and services, and improved profit rate, as well as the 

increase in sales of mining machinery and the upturn of non-operating 

income.  

 

● We expect 25 billion yen of net income, 2 billion yen increase from 

the previous forecast, thanks to the tax effect on retained earnings 

caused by tax revisions. 
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