
1



2



3

●Net sales increased by 5% compared with the previous year.

●The operating income and ordinary income were about double the 

figures for the previous year.

●The yen was stronger against both the US dollar and the Euro 

compared with the previous year.



4



5

● The overseas sales ratio was unchanged from the same term of the 

previous year at 79%.

●Although in China, net sales were 84% of those of the same term of the 

previous year because of a slump in demand, sales in Asia and Oceania, 

which include emerging countries, compensated for the drop, and sales in 

the Americas and some other developed countries exceeded those in the 

same term of the previous year.
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●Despite the effects of the decline in sales in China and the strong yen, 

the operating income ratio rose by 2.1%, lifted by sales of parts and 

services, which have high income ratios, and cuts in the material cost.
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●Dividends/Interest income and expense dropped further by ¥0.6 billion, 

pulled down by the rise in interest paid for finance business in China.
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●The ordinary income was ¥7.7 billion, up ¥3.6 billion from that of the 

previous year.

●Despite the effect of foreign exchange and an increase in the overhead 

cost, the ordinary income rose significantly because of the increase in 

sales volume, the decrease in material cost, the change in product 

composition (increase in sales from parts and services) and other factors.
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Total assets rose by ¥5.1 billion compared with the figure at the end of 

the previous fiscal year.

●Cash and cash equivalents were up by ¥2.1 billion.

● Both the notes and accounts receivable, and the lease receivables and 

investment assets fell in total by ¥22.2 billion because of the drop in 

sales in China and other reasons

●Inventory rose by ¥32.5 billion because of the drop in sales in China 

and because of production expansion measures in Japan.

●The number of on hand days to sell inventory was a little worse than 

that at the end of the previous fiscal year, but improved greatly compared 

with that of the same term of the previous year.
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●We forecast a global demand for hydraulic excavators for fiscal 2011 

of 245,000 units, which is a drop of 18,000 units on our previous 

forecast, assuming a decline in demand in China of 3% compared with 

that in the previous year.

●Demand in North America, India, Russia and the CIS, where the market 

shares of the Hitachi Construction Machinery Group are high, is expected 

to grow significantly compared with the figures for the previous year.
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●The forecast of the net sales for the fiscal year remains unchanged from the 

previous forecast because the drop in sales in China is compensated for by 

increases in sales in other regions where sales are favorable.

●At this stage, the forecast of earnings for the fiscal year remains unchanged 

from the previous forecast, taking into consideration that further cuts in the 

material cost and the overhead cost are underway and the effects of the strong 

yen.

●A cash dividend of ¥30 per share per year is planned.
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●The overseas sales ratio is forecast to be 79%, which is 2 points down from 

the previous forecast, because of the drop in sales in China.

●At this stage, the forecast of the net sales remains unchanged from the 

previous forecast because the drop in sales in China is compensated for by 

increases in sales in other regions where sales are favorable.
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●The ordinary income is forecast to be ¥56 billion, which is up ¥14.1 

billion from that of the previous year.

●Despite the effect of foreign exchanges and the increase in the 

overhead cost in line with increase in the sales volume, the ordinary 

income is forecast to rise because of the sales volume increase and the 

price increase.

●The ordinary income of ¥56 billion, as previously forecast, is intended 

to be secured by further cuts in the material cost and the overhead cost.
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