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●Profit lines were not achieved due to mixed accounts although a 

significant drop in profit of China was covered by other regions. However, 

net sales increased 6% year-on-year despite the influence of appreciation 

of the yen.   

●Operating income increased over 30% year-on-year.  

●The net income doubled that of the previous year. 

●Annual cash dividend per share is 30 yen.  
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● Overseas sales ratio decreased by 4 points year-on-year to 74%.  

 

● Although sales in China decreased 34% from the previous year due to the 

decreasing demand and sales in Europe also declined 3% from the previous year, 

sales in other markets remained solid. 
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● Despite the impact of the yen appreciation, the cost rate improved 1.8 

points thanks to the reduction of costs and increasing sales of parts and 

services. 

 

● Operating profit ratio increased by 1.3 points from the previous year. 

 



8 

●Dividends/Interest income and expenses decreased 3.1 billion yen due 

to increased interest expenses by leasing in China.   
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● Ordinary income increased 23% and the profit rate improved 0.9 point 

year-on-year. 

 

● Net income increased 108% and the profit rate improved 1.4 points 

year-on-year.  
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● Total of sales volume increase and the overhead cost up covering the 

sales volume increase resulted in 5.8 billion yen profit. 

 

● While profit increased 13.4 billion yen by price increase and material 

cost down, the foreign exchange fluctuation led to a loss of 17.3 billion 

yen. 

 

● Despite such losses, a profit of 7.9 billion yen from the change in 

product mix (increase in sales of part and services) and other factors 

contributed to the ordinary income of 51.7 billion yen, a 9.8 billion yen 

increase from the same period of the previous year.    
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●As for the outlook for fiscal 2012, TCM Co., Ltd. is included as an affiliated 

company accounted for using the equity method from the second quarter. 

Although this may cause a decrease of 59.0 billion yen in sales of industrial 

vehicles business mainly forklifts, we forecast an 8% increase in total net sales 

year-on-year. 

 

● These projections assume exchange rates of 78 yen to the U.S. dollar, 105 

yen to the euro, and 12.5 yen to the Chinese yuan.  

 

●The planned annual cash dividend per share is 40 yen at present.  
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● The overseas sales ratio is forecasted at 79%, an increase of 5 points from 

the previous year. 

 

● As for the sales by geographic region, we forecast at 91%, a decrease of 9 

points in Europe from the previous year but increases in other regions.  

(For Japan, we forecast at 106% excluding TCM influence, an increase of 9 

points from the previous year.)  
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●We expect 40 billion yen of sales volume increase thanks to an 

increase in demand in Asia, Oceania and the Americas and expect 4.5 

billion of foreign exchange losses.  

●Despite an increase in overhead costs covering the sales volume 

increase, ordinary income will be 68.0 billion yen, an increase of 16.3 

million yen, thanks to an increase in profit as a result of the improvement 

of sales prices and cost reduction.    
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