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Global Demand Trend for Hydraulic Excavators

% Estimates by HCM % Excluding Chinese manufacturer
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<Japan>
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and for general users remained flat.)

< Capital investments and public constructions have decreased, and housing starts have bottomed out.
< The investment promotion tax effect bolstered a demand for construction machinery.
(Demand of hydraulic excavators for rental companies decreased approximately 30%,
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< The UK economy became slightly stagnant. The overall European economy, including that of Germany and
France, was sluggish.

<> October-December term: Demand growth for hydraulic excavators slowed down to an increase of 8% year-on-
year.
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<The Americas> @ HITACHI

< [North America] Housing starts and construction investments were brisk. The GDP growth rate of the July-
September term was 5.0% (maintaining the high level).

< [North America] Demand for hydraulic excavators and mini excavators remained strong. (Mainly for housing and
energy-related projects.) (Hydraulic excavators: an increase of 9%. Mini excavators: an increase of 3%.)

& [Latin America] Demand hovered at a weak volume of around 10,000 units.
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slowed down.

inventory adjustment of coal and steel.

< The GDP growth rate of the October-December term remained flat, and growth of fixed asset investment

< Demand has further decreased due to a persistent slowdown of real estate market conditions, and continuous
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<Asia, Oceania, and India>
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<> Economy in Asia and Oceania is continuously stagnant. The economy in India shows signs of recovery due to

the policy effect of the new government.

<> Demand in Asia and Oceania decreased by 20% year-on-year (demand in Philippines and Myanmar, etc. were
robust). The demand in India increased by 8%.
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{Supplementary Information)) The Indonesian Market
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<Russia and the Middle East> @ HITACHI
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[Russia] Demand decreased due to the sudden fall of the Ruble and crude oil prices. There remains uncertainty on the outlook
(demand decreased by 17% year-on-year).

[ Middle East) Demand is solid, mainly for infrastructure-related projects, including roads and ports of the Gulf countries (demand
increased by 8% year-on-year). Construction machinery demand in Turkey, with the general election around the corner, has been
sluggish, affected by the neighboring countries and the Turkish Lira depreciation.
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<Mining Machinery> HITACHI

<> Resource prices remain at the downward trend.

< Mining machinery demand remains stagnant (a decrease by approximately 30% year-on-year).
Recovery is expected to begin in or after 2015. (Truck demand for construction use decreased by approximately 20%.)
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Book-to-Bill(BB)Ratio = Bookings(Orders received) / Billings(Value of shipment)
BB Ratio (Ultra-large Hydraulic Excavators)
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Market environment remains severe. Truck demand has slightly improved, underpinned by
replacement demand.
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Held from November 25-28, 2014, in Shanghai.

to Tier 3 emissions regulations.

We introduced the activities of "Construction Machineries' Falcon" to communicate
the importance of genuine parts and service.

The event attracted 191,000 visitors from 149 countries (the highest on record).
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