
1 



2 



3 

¸ While mining-related demand is concerned about decline due to the 

fall in coal price, the Asian economy as a whole remained robust, 

supported by flood rehabilitation demand in Thailand and growing 

demand to develop social infrastructure. 

 

¸ Demand for hydraulic excavators in Asia & Oceania 

     The demand for hydraulic excavators in the 1st half of FY12 increased 

by 5% year-on-year.   

    Forecast for full-term is revised to 0% growth. 

 

¸ Demand for hydraulic excavators in India 

      Economic growth in India slowed down due to sluggish domestic 

economy and delayed large-scale projects. 

       The demand for hydraulic excavators in the 1st half of FY12 in India 

decreased by 14% year-on-year, and is expected to decrease by 13% 

in FY12. 
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¸ In the US economy, housing starts raised to as high as July 2008 

standard.  Actual demand continued increasing. 

 

¸ Construction spending was also on a track to recovery, and the 

performance of residential and non-residential sectors continued 

exceeding that of the previous year. 

 

¸ Demand related to infrastructure and energy was strong and the 

operation rate of rentals fared well. 

 

¸ Demand for hydraulic excavators 

  The demand for hydraulic excavators in the 1st half of FY12 increased 

by 41% year-on-year. The full-term forecast was slightly upgraded 

from the previous forecast to 25% increase. 

 

¸ Demand for mini excavators 

  The demand for mini excavators in the first half of FY12 increased by 

32%.  The demand in FY12 is expected to increase by 34%. 
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¸ European economies still remain unclear, despite various measures 

are taken by EU. 

 

¸ Demand for hydraulic excavators 

      The demand for hydraulic excavators in the 1st half of FY12 increased 

by 3% year-on-year.  The demand in FY12 is expected to decrease by 

9%. 

 

¸ Demand for mini excavators 

  The demand for mini excavators fell short of that in the previous year 

in UK, Germany, France and Northern European countries, which 

declined in the 1st half of FY12 by 12% year-on-year.  The demand in 

FY12 is expected to decrease by 17%. 

 

¸ Demand for wheel loaders 

      The demand for wheel loaders in the first half of FY12 decreased by 

10% year-on-year.  The demand in FY12 is expected to decrease by 

13%. 
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¸ In the Russian economy, foreign exchange and equity markets grown sluggishly, 

backed by uncertain European environment, despite recovering crude oil price. 

 

¸ Demand for hydraulic excavators in Russia 

  The demand for hydraulic excavators in the first half of FY12 increased by 14% year-

on-year. The demand in FY12 remains unchanged from 8% increase forecast. 

 

¸ Demand for hydraulic excavators in the Middle East 

  The demand for hydraulic excavators in the first half of FY12 in the Middle East 

increased by 4%.  The full-term forecast is 20% decrease. 

 

¸ 550t -class large crane delivered to UAE, for the first time in the Middle East 

   Large crane orders were successively received from Middle East and Eastern 

African regions.  Large-scale infrastructure projects are planned in Saudi Arabia 

and UAE as well, so we will focus on capturing demands from these areas. 

 

¸ Introducing hydraulic excavators manufactured in India to Middle East and Eastern 

African markets 

   We started introducing hydraulic excavators, which were manufactured in India, to 

Middle East and Eastern African markets.  Full-scale exports are expected in the 

future, with further expansion of export directions. 
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¸While the Chinese government implemented measures to boost the 
slowing economy, the demand for construction machinery fell 
significantly below that of the previous fiscal year. 

 

¸ GDP growth rate continued declining.  The growth rate in July �² 
September 2012 was 7.4%. 

 

¸ The demand for hydraulic excavators in the first half of FY12 (foreign 
manufacturers) decreased by 45% year-on-year.  Demand in the North 
East region was specifically sluggish, where a lot of infrastructure has 
been constructed. 

 

¸ Operating rate in North China was also low, where many mines are 
located. 

 

¸ The demand in FY12 (foreign manufacturer) is expected to decline by 
34% year-on-year. 

 

 


