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Global Demand Trend for Hydraulic Excavator 

Japan 

Western  
Europe 

North  
America 

China 

Asia  
Oceania 

Others 

Total 

＊Source HCM 

(Distributing, copying, or forwarding is prohibited.) 

＊Excluding Chinese manufacturer 

*Inc. India 

前回 

見通 

Year-on-Year Change 

Emerging Countries：60％ 

※Emerging Countries: China, Asia/Oceania, 

and others  

'12 '13 '13
Previous forecast Latest forecast

+25% +27% +34%
-7% -8% +2%

+26% +4% +0%
-41% +21% +21%

India -21% -9% -22%
Indonesia -19% -9% -27%

Others +9% +5% +2%
-8% -2% -11%

Russia, E
Europe, CIS -3% +8% +8%

Africa +39% -9% -9%
Middle East -2% +0% +0%
Latin America -4% +13% +13%

+2% +5% +5%
-10% +8% +8%

Asia & Oceania

Others

Total

Japan
W Europe
N America

China

Previous 

forecast 

Latest 

forecast 
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＜Japan＞ 

0

5

10

15

20

FY
0
8
/
1
Q

2
Q

3
Q

4
Q

FY
0
9
/
1
Q

2
Q

3
Q

4
Q

FY
1
0
/
1
Q

2
Q

3
Q

4
Q

FY
1
1
/
1
Q

2
Q

3
Q

4
Q

FY
1
2
/
1
Q

2
Q

3
Q

4
Q

FY
1
3
/
1
Q

2
Q

3
Q

-150%

-100%

-50%

0%

50%

100%

150%

-150%

-100%

-50%

0%

50%

100%

150%

0

5

10

15

20

F
Y
0
8
/
1
Q

2
Q

3
Q

4
Q

F
Y
0
9
/
1
Q

2
Q

3
Q

4
Q

F
Y
1
0
/
1
Q

2
Q

3
Q

4
Q

F
Y
1
1
/
1
Q

2
Q

3
Q

4
Q

F
Y
1
2
/
1
Q

2
Q

3
Q

4
Q

F
Y
1
3
/
1
Q

2
Q

3
Q

0

5

10

15

20

FY
0
8
/
1
Q

2
Q

3
Q

4
Q

FY
0
9
/
1
Q

2
Q

3
Q

4
Q

FY
1
0
/
1
Q

2
Q

3
Q

4
Q

FY
1
1
/
1
Q

2
Q

3
Q

4
Q

FY
1
2
/
1
Q

2
Q

3
Q

4
Q

FY
1
3
/
1
Q

2
Q

3
Q

-150%

-100%

-50%

0%

50%

100%

150%

Market Environment: Housing/Public Spending and Capex (y-o-y)  Demand Trend for Mini Excavators 

Demand Trend for Hydraulic Excavators Demand Trend for Wheel Loaders 

◇ Strong growth of market derived from significant increase in public works and housing starts. 

◇   Demand is strong in hydraulic excavators and wheel loaders, and the trend is expected to continue  

       in 3Q.  

＊Estimated by HCM ＊Estimated by HCM 

＊Estimated by HCM ＊Source: MLIT, Cabinet Office, and Construction Survey Company.  

New housing starts 

(number of houses) 

Public spending 

（Public work orders） 

Capex 
（orders for machinery,  

excluding foreign demands) 

(K units) (K units) 

(K units) 



 4 

-100%

-50%

0%

50%

100%

0

5

10

15

20

F
Y
0
8
/
1
Q

2
Q

3
Q

4
Q

F
Y
0
9
/
1
Q

2
Q

3
Q

4
Q

F
Y
1
0
/
1
Q

2
Q

3
Q

4
Q

F
Y
1
1
/
1
Q

2
Q

3
Q

4
Q

F
Y
1
2
/
1
Q

2
Q

3
Q

4
Q

F
Y
1
3
/
1
Q

2
Q

3
Q

(K units) 

-100%

-50%

0%

50%

100%

0

5

10

15

20

F
Y
0
8
/
1
Q

2
Q

3
Q

4
Q

F
Y
0
9
/
1
Q

2
Q

3
Q

4
Q

F
Y
1
0
/
1
Q

2
Q

3
Q

4
Q

F
Y
1
1
/
1
Q

2
Q

3
Q

4
Q

F
Y
1
2
/
1
Q

2
Q

3
Q

4
Q

F
Y
1
3
/
1
Q

2
Q

3
Q

-100%

-50%

0%

50%

100%

0

5

10

15

20

F
Y
0
8
/
1
Q

2
Q

3
Q

4
Q

F
Y
0
9
/
1
Q

2
Q

3
Q

4
Q

F
Y
1
0
/
1
Q

2
Q

3
Q

4
Q

F
Y
1
1
/
1
Q

2
Q

3
Q

4
Q

F
Y
1
2
/
1
Q

2
Q

3
Q

4
Q

F
Y
1
3
/
1
Q

2
Q

3
Q-4%

-3%

-2%

-1%

0%

1%

2%

3%

C
Y
0
8
/
1
Q

2
Q

3
Q

4
Q

C
Y
0
9
/
1
Q

2
Q

3
Q

4
Q

C
Y
1
0
/
1
Q

2
Q

3
Q

4
Q

C
Y
1
1
/
1
Q

2
Q

3
Q

4
Q

C
Y
1
2
/
1
Q

2
Q

3
Q

4
Q

C
Y
1
3
/
1
Q

2
Q

＜Europe＞ ＊Ex-Works base 

 

France 

EUR 
zone 

UK 

Germany 

France 

UK 

Germany 

Italy 

Others 

France 

UK 

Germany 

Italy 

Others 

France 

UK 

Germany 

Italy 

Others 

Demand Trend for Hydraulic Excavators Demand Trend for Wheel Loaders 

Demand Trend for Mini Excavators Market Environment: GDP Growth Rate in Major Countries (y-o-y) 

◇ The UK, Germany, and France have been showing signs of economic upturn; however the outlook for the European  

       economies as a whole remains to be uncertain.  

◇ Demand in some parts of Western European countries such as the UK and Northern European countries has been  

       recovering; however the demand in the European region as a whole is expected to remain unchanged  

       from the previous year.  

＊Estimated by HCM 

＊Estimated by HCM 

＊Estimated by HCM (K units) 

(K units) 

＊Source: IMF, etc. 
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＜North America＞ 
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＊Bureau of Economic Census, US Census Bureau 

（Seasonally adjusted） 

＊Bureau of Economic Census, US Census Bureau 
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Demand Trend for Mini Excavators 

Demand Trend for Hydraulic Excavators 

Market Environment: Construction Spending in the US (y-o-y)  

Market Environment: The US Market Environment 

◇ GDP growth continues to be steady, and the number of housing starts also remains high.   

◇ Demand is strong mainly in housing and energy; however, caution is needed for the future.  

◇ Demand of construction machinery is expected to remain unchanged from the previous year.  
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（K units） ＊Estimated by HCM 

＊Estimated by HCM 

GDP（y-o-y/Right axis)  
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＜China＞ 

＊当社推定 
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North China 
-57%/-59%/-27%/-5% 

North West 
-49%/-37%/-9%/27% 

South West  
-12%/-11%/45%/46% 

North East 
-69%/-61%/1%/20% 

South Middle China 
-40%/-34%/7%/25% 

East China 
-39%/-18%/36%/33% 

Total China 
-40%/-32%/11%/27% 

FY 13 Forecast 

FY 12 Actual 

FY 11 Actual 

Market Environment: GDP and Fixed Asset Investment Demand Trend for Hydraulic Excavators 

Quarterly Demand for Hydraulic Excavators by Region (y-o-y) Monthly Demand Trend of Hydraulic Excavators in China 

（％） 

◇ Demand for construction machinery has been recovering since April 2013.  

◇ On a regional basis, demand in the entire region except North China increased from the previous year.  

◇ Increased demand in medium-sized machines due to an increase in the number of urbanization  

       work in rural  areas, and the volume of infrastructure investment.  

FY12 3Q/4Q/FY13 1Q/2Q 【Chinese New Year】 

Jan 23, 2012 

Feb 10, 2013 

Jan 31, 2014 

※ Actual of April ~ September 2013  
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《Topics 》 Chinese Market  
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Demand Composition by Class for Mini Excavators and Hydraulic Excavators 

Monthly Demand Trend for Hydraulic Excavators  

FY 2012 FY 2013 

（Foreign Manufactures Only ） 

【Chinese New Year】  Jan 23, 2012/Feb 10, 2013/Jan 31, 2014 

FY 2011 
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20～39t 

～10t 

20t 

10～15t 

21～29t 
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40t- 

（Foreign Manufactures Only） 
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＜Asia/Oceania and India＞ 

Thai 

Malaysia 

Singapore 

Indonesia 

Indiaﾞ 

Thai 

Malaysia 

Singapore 

Australia 

Indonesia 

ＮＺ 

Others 

◇ Stagnation among the region due to local currency devaluation 

      (India, Indonesia, and Thailand)  

◇ Demand decreased due to a drop in commodity prices, such as coal and palm oil.  

(％) 
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Demand Trend for Hydraulic Excavators in Asia & Oceania 

Demand Trend for Hydraulic Excavators in India 

Market Environment: Real GDP Growth Rate (y-o-y)  
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＜Topics＞Indonesian Market  
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<ＩＭＦ Forecast as of Sep)  

Demand Trend for Hydraulic Excavators 
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Demand Composition for  Hydraulic Excavators by Classes  

 

～15t 

30～39t 

16～29t 

40～74t 

75t～ 

ＦＹ１１ ＦＹ１２ ＦＹ１３ 
＊ Created by HCM , the source from IMF HP 

＊ Dotted lines, the forecast by IMF as of June 2013 

(K Units ) 
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＜Russia and the Middle East＞ 
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Demand Trend for Hydraulic Excavators in Russia  

Demand Trend for Hydraulic Excavators in Middle East Market Environment: Price Trend of Crude Oil and Natural Gas 
(US$) 

Crude Oil  

（Left axis) 

Natural Gas 

（Right axis) 

<Estimated by IMF> 

     【Russia】     Although the economic index is weak, the oil price has remained stable.   

                           Demand  remains unchanged from the previous year.  

【Middle East】 Demand is strong mainly in infrastructure-related areas such as the airport     

                           construction, and road construction, etc.   

《Topics 》 New Customers in Russia CIS region ordered; 

   EX 3600E-6 :  3 units of ultra large sized  hyd. excavator 

   EH3500ACII : 10 units of mining dump truck 
    

08          09        10         11         12         13         14 
＊ Created by HCM , the source from IMF HP 

(K units)  ＊Estimated by HCM 

＊Ex-Works base 

(K units) 
＊Estimated by HCM 

＊Ex-Works base 

＊Incl. Local manufacturing 
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＜Mining Machinery ＞ 

Demand Trend for Ultra-large Hydraulic Excavators (100t and over)  

◇ Due to a drop of resource prices, demand continued to fall short of the previous year.   

◇ Demand in 2013 is expected to reduce more than 30% in compare to the previous year. 

   (Demand in Russia/CIS is steady, while Indonesia/Australia remains weak.) 

Demand Trend for Mining Dump Trucks (150t and over) 
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≪Topics≫ New factory in Brazil started its operation  

Operation of a new joint factory with US John Deere started in October 2013.  

Name     ：Deere-Hitachi Brasil S.A.  

                （Deere-Hitachi Màquinas de Construção do Brasil S.A.） 

Location ： Federative Republic of Brazil                  

                   Indaiatuba, SP-Brasil 

Production starts : October 2013 

Total site area：200,000 ㎡ 

Capital ：50 million US dollars  

Established our first Latin America 

production base in Brazil, where we 

project a growth in construction 

machinery demand in preparation for 

World Cup Soccer in 2014, as well as 

the Olympic games in Rio in 2016.  



© Hitachi Construction Machinery Co., Ltd. 2013. All rights reserved. 

For further inquiries:  

Norio Hayamizu 

Public Relations Strategy office  

TEL : 03-3830-8065 

FAX : 03-3830-8224 

ＥＮＤ 


