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 Emerging Countries ： FY2019 57% (Y-o-Y Change:-1%) 

Year-on-Year Change 

Global Demand Trend for Hydraulic Excavators 

＊Incl. India 

※Estimates by HCM, Excluding Chinese manufacturers 
※Distributing, copying, or forwarding prohibited 

※Emerging Countries: China, Asia/Oceania, and others 
© Hitachi Construction Machinery Co., Ltd. 2019. All rights reserved. 

FY2019 Outlook 
－5％～±0% 



2 ＜Japan＞ 
Fourth Quarter 

（from January to March 2019） 
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経済データ 完了 
需要データ 完了 

Market Environment: Housing/Public Spending and Capex (y-o-y) Demand Trend for Mini Excavators (K units)  

*Estimates by HCM 

Demand Trend for Hydraulic Excavators  Demand Trend for Wheel Loaders (K units)  (K units)  

*Estimates by HCM *Estimates by HCM 

Public spending 
（Public work orders） 

*Source: MLIT, Cabinet 
Office, and Construction 

Surety Company 

New housing starts 
(number of houses) 

Capex 
（Orders for machinery, 
excluding foreign demands)  

■While housing investment and public investment increased, capital investment remained flat y-o-y. 

■Demand for hydraulic/mini excavators and wheel loaders increased (38%, 5%, and 13% y-o-y, 
respectively.) 
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3 ＜Europe＞ 

-1%

0%

1%

2%

C
Y
1
2
/
1
Q
2
Q
3
Q
4
Q

C
Y
1
3
/
1
Q
2
Q
3
Q
4
Q

C
Y
1
4
/
1
Q
2
Q
3
Q
4
Q

C
Y
1
5
/
1
Q
2
Q
3
Q
4
Q

C
Y
1
6
/
1
Q
2
Q
3
Q
4
Q

C
Y
1
7
/
1
Q
2
Q
3
Q
4
Q

C
Y
1
8
/
1
Q
2
Q
3
Q
4
Q

-100%

-50%

0%

50%

100%

0

5

10

15

20

F
Y
1
2
/
1
Q
2
Q
3
Q
4
Q

F
Y
1
3
/
1
Q
2
Q
3
Q
4
Q

F
Y
1
4
/
1
Q
2
Q
3
Q
4
Q

F
Y
1
5
/
1
Q
2
Q
3
Q
4
Q

F
Y
1
6
/
1
Q
2
Q
3
Q
4
Q

F
Y
1
7
/
1
Q
2
Q
3
Q
4
Q

F
Y
1
8
/
1
Q
2
Q
3
Q
4
Q

-100%

-50%

0%

50%

100%

0

5

10

15

20

25

F
Y
1
2
/
1
Q
2
Q
3
Q
4
Q

F
Y
1
3
/
1
Q
2
Q
3
Q
4
Q

F
Y
1
4
/
1
Q
2
Q
3
Q
4
Q

F
Y
1
5
/
1
Q
2
Q
3
Q
4
Q

F
Y
1
6
/
1
Q
2
Q
3
Q
4
Q

F
Y
1
7
/
1
Q
2
Q
3
Q
4
Q

F
Y
1
8
/
1
Q
2
Q
3
Q
4
Q

-100%

-50%

0%

50%

100%

0

5

10

15

20

F
Y
1
2
/
1
Q
2
Q
3
Q
4
Q

F
Y
1
3
/
1
Q
2
Q
3
Q
4
Q

F
Y
1
4
/
1
Q
2
Q
3
Q
4
Q

F
Y
1
5
/
1
Q
2
Q
3
Q
4
Q

F
Y
1
6
/
1
Q
2
Q
3
Q
4
Q

F
Y
1
7
/
1
Q
2
Q
3
Q
4
Q

F
Y
1
8
/
1
Q
2
Q
3
Q
4
Q

Fourth Quarter 
（from January to March 2019） 

■Throughout the Eurozone, GDP growth rate slightly increased.  

■ Hydraulic excavators and wheel loaders showed continued growth, while demand for mini excavators slightly declined. 
(10% and 2%, fell 1% y-o-y , respectively) 

Demand Trend for Mini Excavators GDP Growth Rate in Major Countries (y-o-y) 

*Source: IMF, etc 

(K units)  

*Estimates by HCM 

Demand Trend for Hydraulic Excavators Demand Trend for Wheel Loaders 
(K units)  (K units)  

*Estimates by HCM *Estimates by HCM 

France 

UK 

Germany 

Italy 

Others 

UK 

Germany 

France 

EUR 
zone 

France 

UK 

Germany 

Italy 

Others 

France 

UK 

Germany 

Italy 

Others 

(E) 

(E) (E) 

■ユーロ圏全体のGDP成長率は前期より微増 
■油圧・WL需要で増加、ミニは微減（対前年同期 油圧10％増、WL2％増、ミニ1％減） 
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Fourth Quarter 
（from January to March 2019） <North America> 

＊Bureau of Economic Census, US Census Bureau 

＊Bureau of Economic Census, US Census Bureau 

■Housing starts decreased y-o-y & growth rate for private construction spending slowed y-o-y. 

■Demand for hydraulic excavators remained almost flat, while demand growth rate for mini excavators 
increased slightly. (±0% and +4% y-o-y, respectively). 

Demand Trend for Hydraulic Excavators GDP Growth Rate, Housing Starts in US (K units) (K units) 

*Estimates by HCM 

Demand Trend for Mini Excavators Construction Spending in US (y-o-y) 

*Estimates by HCM 

(K units) 

GDP (y-o-y/Right axis) 

（Seasonally adjusted） 

Housing starts (Left axis) 

(E) 

(E) 



5 

  (6.3%) 

0

5

10

0%

10%

20%

30%

40%

C
Y

1
2

/
1

Q
2

Q
3

Q
4

Q
C

Y
1

3
/
1

Q
2

Q
3

Q
4

Q
C

Y
1

4
/
1

Q
2

Q
3

Q
4

Q
C

Y
1

5
/
1

Q
2

Q
3

Q
4

Q
C

Y
1

6
/
1

Q
2

Q
3

Q
4

Q
C

Y
1

7
/
1

Q
2

Q
3

Q
4

Q
C

Y
1

8
/
1

Q
2

Q
3

Q
4

Q
C

Y
1

9
/
1

Q

＜China＞ 
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Fourth Quarter 
（from January to March 2019） 

（％） 

Domestic 

Foreign 

(6.4%) 

20t 
 below 

20t and  
over 

～6t 

20t 

10～15t 

21～29t 

30～39t 

40t～ 

6～10t 

■The GDP growth rate was 6.4%. 

■Demand for hydraulic excavators slightly declined (fell 2% y-o-y).  ※Foreign Manufactures only 

(K units) 

GDP and Fixed Asset Investment  Quarterly Demand for Hydraulic Excavators by Region (y-o-y) 

Demand Trend for Hydraulic Excavators Demand Composition by Class for Mini Excavators and Hydraulic Excavators 

*Estimates by HCM 
Y-o-y comparison data is limited to foreign manufactures only 

＊Estimates by HCM 
Foreign manufactures 

only 

(y-o-y) 

GDP (right axis) 

Accumulated Fixed Asset 
Investment (y-o-y) (left axis) 

*Foreign manufactures only 

*Estimates by HCM 

＊National Bureau of Statistics of China 

North China 
69%/34%/54%/20% 

North West 
41%/-12%/-5%/2% 

South West 
43%/0%/-22%/-17% 

North East 
-2%/-13%/-39%/-20% 

South Middle China 
64%/17%/-12%/-10% 

East China 
70%/17%/-7%/13% 

Total China 
55%/11%/-10%/-2% 

FY18 1Q/2Q/3Q/4Q 
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<(Supplementary Information) Chinese Market> 

FY2016 Actual 

FY2017 Actual 

FY2018 Actual 

FY2016 FY2017 FY2018 

(Compared to the same month in the previous year) 

(Foreign Manufactures only) (K units) 

*Estimates by HCM 

y-o-y 

Demand Trend for Hydraulic Excavators (y-o-y) 
*Estimates by HCM 

(Foreign Manufactures only) (K units) 

【Chinese New Year】 

Jan 28, 2017 

Feb 16, 2018 

Feb 5, 2019 

* Actual result (From April to March) 

Apr.       May.       Jun.         Jul.          Aug.       Sep.        Oct.        Nov.        Dec.        Jan.        Feb.        Mar.  

-15% +58% +83% +109% 

+132% +102% +100% +45% +55% +11% -10% -2% 

Apr. May.Jun. Jul. Aug .Sep. Oct. Nov. Dec. Jan. Feb. Mar.  Apr. May.Jun. Jul. Aug .Sep. Oct. Nov. Dec .Jan. Feb. Mar.  Apr. May.Jun. Jul. Aug .Sep. Oct. Nov. Dec.Jan. Feb. Mar.  
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Fourth Quarter 
（from January to March 2019） <Asia, Oceania, and India> 

(％) 

■Demand for hydraulic excavators decreased in countries such as Indonesia and Australia, and decreased overall 
in the Asia Pacific region (fell 9% y-o-y). 

■Demand for hydraulic excavators decreased in India (y-o-y), however the demand level is still high. 

Demand Trend for Hydraulic Excavators in Asia & Oceania 

*Estimates by HCM 

(K units)  

GDP Growth Rate in Major Countries (y-o-y) 

*Source: IMF, etc 

Thailand 

Malaysia 

Singapore 

Indonesia 

Australia 

ＮＺ 

Others 
Demand Trend for Hydraulic Excavators in India 

*Estimates by HCM (K units)  

* Calculation criteria for GDP growth rate in India was revised in CY2013 2Q 

Malaysia 

India 

Singapore 

Thailand 
Indonesia 

(E) 
(E) 
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*According to HCM’s research 
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(E) 

Fourth Quarter 
（from January to March 2019） <Russia and the Middle East> 

  

(US$) 

(Natural Gas 
Index ） 

(K units) 

*Estimates by HCM 
*Ex-Works base 
(Turkey: retail-prices base) 

(K units) 

Demand Trend for Hydraulic Excavators in Russia Foreign Exchange Rate of the Ruble 

Demand Trend for Hydraulic Excavators in the Middle East Price Trend of Crude Oil and Natural Gas 

*Estimates by HCM 
*Ex-Works base 
*Incl. Local manufacturing 

Crude Oil 
（Left axis） 

Natural Gas 
(Right axis) 

Against 
US$ 

Against 
EUR€  

UAE 

Saudi 
Arabia 

Turkey 

Others 

*Created by HCM , the source from IMF HP 

*Natural Gas Index (2010=100) 

■In Russia, demand for hydraulic excavators increased (5% y-o-y).  

■In the Middle East, demand significantly decreased in response to weakening TRY (Turkish lira). 

(E) 
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Dump Trucks (over 150t)

Ultra-large Excavators

(over 100t)
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(Units) Demand by product Demand by region 

■Demand for mining machinery in FY2018 is expected to increase slightly. 

■Demand for ultra-large excavators (over 300t) and dump trucks (over 150t) for major mining 
companies is increasing.  It is expected to continue increasing in FY2019. 

※ According to HCM’s research 

FY2018  (from April 2018 to March 2019） 
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<(Supplementary Information) BB Ratio> 

※ Book-to-Bill(BB)Ratio = Bookings (Orders received)/Billings (Value of shipment) 
Non-consolidated basis (average of 6 months) 
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・8 units x EH4000AC-3 and 6 units x EH5000AC-3（payload 296t） 

 Delivery and operation to be started in FY19 (retro type of AHS fitted in the future） 

・16 units x EH5000AC-3 

 Delivery and operation to be started in FY19 -20 

・8 units x EH5000AC-3 

 Delivery and operation to be started in FY19 

《Topic》 Mining 

・5 units x EX5600 excavators 

(operating weight 537t) (electric-powered)  

・5 units x EX3600 excavators  

(operating weight 359t) (electric-powered)  

・3 units x EX2600 excavators  

(operating weight 254t) (engine-type) 

・17 units x EH4000AC-3  excavators  

(operating weight 221t)   

Delivery and operation to be started in FY19 

An order for 38 dump trucks was secured for 3 projects in Australia 

An order for 13 ultra-large hydraulic excavators and  

17 dump trucks was secured in Mongolia 
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《Topic》 Strengthening the Oceania Business, the Key       
      Region 

Established: April 5, 2019 

New headquarters will supply Oceania collectively and work to optimize 
efficiency in sales of new and used machinery, as well as in the parts and 
service business—strengthening and expanding its value chain. 

Parts center for expansion of parts business in 
Oceania 

A new regional headquarters in Oceania has been established 
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《Topic》 Development of Zero-Emission Electric 
Excavator Prototypes 

EAC, a JV company with KTEG in Germany, developed zero-
emission electric excavators 

Prototypes were exhibited at bauma 2019, an international 
construction machinery trade fair 

Demonstration of zero-emission electric excavators (8t class) and exhibition of zero-
emission electric mini excavators (2t class) 
* Details for  launch are under consideration. 

 Zero-emission electric excavators (8t class) being demonstrated 
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《Topic》 Utilization of Photovoltaic Power Generation 
in India 

Tata Hitachi Construction Machinery switched to photovoltaic power 
generation, reducing power consumption by approximately 30% 

This initiative is one of our energy conservation efforts, along with visualization of plants 

power consumption in Japan. 7,000 MWh per year, equivalent to about 30% of the power 

consumption of Kharagpur Works, will be provided by environmentally-friendly renewable 

energy (expected CO2 reduction is 3,500 tons per year). 

Solar panels at Tata Hitachi’s Kharagpur Works 
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For further inquiries: 

[Cautionary Statement] 
This material contains forward-looking statements that reflect management’s views and assumptions in the light of information currently available with respect to 
certain future events, including expected financial position, operating results, and business strategies. Actual results may differ materially from those projected, 
and the events and results of such forward-looking assumptions cannot be assured. 
Factors that may cause actual results to differ materially from those predicted by such forward-looking statements include, but are not limited to, changes in the 
economic conditions in the Company’s principal markets; changes in demand for the Company’s products, changes in exchange rates, and the impact of 
regulatory changes and accounting principles and practices. 

Corporate Brand & Communications Div. 

TEL  : +81-3-5826-8152 
FAX  : +81-3-5826-8209 

Hitachi Construction Machinery Co., Ltd. 
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Topics are classified and introduced with appropriate icons 
according to 17 goals described in the Sustainable 
Development Goals (SDGs). 

《Supplementary Information》 


